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�
0HLQH�%HWUHXHULQ�6LONH�DUEHLWHW�GHU]HLW�DQ�LKUHU�3URPRWLRQ�PLW�GHP�=LHO���EHU�
JHQHWLVFKH�9HUlQGHUXQJHQ�HLQH�(UK|KXQJ�GHV�)HWWJHKDOWV�LQ�GHQ�6DPHQ�GHU�
3IODQ]H�$FNHUVFKPDOZDQG��$UDELGRSVLV�WKDOLDQD��]X�HUUHLFKHQ���
(LQ� 7HLOSURMHNW� GHU� 3URPRWLRQ� XPIDVVW� GLH� (UK|KXQJ� GHV� 3KRVSKRULERV\O�
S\UXSKRVSKDWJHKDOWV� �3533��� 'LHVHV� 0ROHN�O� LVW� GDV� *UXQGJHU�VW� I�U� DOOH�
1XNOHRWLGH�XQG�KDW� VRPLW� HLQH�ZLFKWLJH�$XIJDEH� LP�6WRIIZHFKVHO�GHU�=HOOHQ��
(V� ZLUG� PLW� +LOIH� GHV� (Q]\PV� 3533�6\QWKDVH� DXV� 5LEXORVH���3KRVSKDW�
�5�3�� V\QWKHWLVLHUW�� 'LH� $NWLYLWlW� GHV� (Q]\PV� ZLUG� GXUFK� GHQ� $73�$03��
*HKDOW�UHJXOLHUW���
8P� HLQH� (UK|KXQJ� GHV� /LSLGJHKDOWHV� ]X� HU]LHOHQ�� ZXUGH� DXV� HLQHP� 3LO]�
*HQRP� HLQ� *HQ� �)UDJPHQW�� LVROLHUW� XQG� LQ� HLQHP� %DNWHULHQYHNWRU�
ÄJHVSHLFKHUW³���(LQ�9HNWRU�HQWKlOW�GLH�,QIRUPDWLRQ�I�U�HLQH�$QWLELRWLNDUHVLVWHQ]�
]XU� VSlWHUHQ� 6HOHNWLRQ�� HLQH� 9HUPHKUXQJVVHTXHQ]� XQG� HLQH� VRJHQDQQWH�
0XOWLSOH� &ORQLQJ� 6LWH�� LQ� ZHOFKH� QHXH� *HQ�)UDJPHQWH� FORQLHUW� ZHUGHQ�
N|QQHQ���
'DV� *HQ� DXV� GHP� 3LO]� FRGLHUW� 356�� ZHOFKHV� 3533� DXV� 5�3� V\QWKHWLVLHUW��
XQG� GXUFK� $73�$03� NRQWUROOLHUW� ZLUG� �:LOGW\S� >3F@��� =XVlW]OLFK� ZXUGH� HLQH�
PXWLHUWH�)RUP�GLHVHV�*HQV�JHQXW]W��ZHOFKH�]ZDU�GDV�(Q]\P�FRGLHUW��GHVVHQ�
$NWLYLWlW� DEHU� QLFKW� GXUFK� $73�$03� UHJXOLHUW� ZHUGHQ� NDQQ�� GD� GLH�



HQWVSUHFKHQGHQ�%LQGXQJVVWHOOHQ� GDI�U� IHKOHQ�� 'HP]XIROJH�ZLUG� KLHU� VWlQGLJ�
3533�V\QWKHWLVLHUW��0XWDQWH�>0F@���'LH�]ZHL�)UDJPHQWH�ZXUGHQ�DQVFKOLH�HQG�
LQ� MH�HLQHQ�QHXHQ�9HNWRU�FORQLHUW��GHU� I�U�GLH�7UDQVIRUPDWLRQ�YRQ�$�� WKDOLDQD�
JHQXW]W� ZHUGHQ� NDQQ�� %HLGH� QHXHQ� 3ODVPLGH�� VRZLH� HLQ� /HHUYHNWRU� ]XU�
.RQWUROOH� >(PSW\� 9HFWRU� &RQWURO@�� ZXUGHQ� GDQQ� �EHU� GDV� $JUREDNWHULXP� LQ�
$UDELGRSVLV� HLQJHVFKOHXVW�� GHUHQ� WUDQVIRUPLHUWH� 6DPHQ� ]X� JHQWHFKQLVFK�
YHUlQGHUWHQ� 3IODQ]HQ� JH]RJHQ� ZXUGHQ� �LQ� PHKUHUHQ� *HQHUDWLRQHQ��� %HL�
GLHVHQ�3IODQ]HQ�ZLUG�GDV�(Q]\P�LP�=HOOSODVPD�H[SULPLHUW����
�
,FK�KDEH�HLQHUVHLWV�YHUVFKLHGHQH�9HUVXFKH�GXUFKJHI�KUW��XP�GLH�9LWDOLWlW�GHU��
EHUHLWV� WUDQVIRUPLHUWHQ� 6DPHQ� ]X� WHVWHQ� �3URMHNW� $��� DQGHUHUVHLWV� KDEH� LFK�
VHOEVW�PROHNXODUELRORJLVFK�JHDUEHLWHW�XQG�HLQ�QHXHV�3ODVPLG�LQ�(�FROL�FORQLHUW�
�3URMHNW� %��� ZHOFKHV� VSlWHU� DXFK� �EHU� $JUREDNWHULHQ� LQ� $UDELGRSVLV�
WUDQVIRUPLHUW�ZHUGHQ�VROO��
�
3URMHNW�$����
8P� ]X� �EHUSU�IHQ�� ZHOFKH� GHU� 6DPHQ� DP� EHVWHQ� XQWHU� YHUVFKLHGHQHQ�
:DFKVWXPVEHGLQJXQJHQ� OHEHQVIlKLJ�VLQG��KDEH� LFK�HLQHQ�.HLPXQJVWHVW�XQG�
HLQHQ� :XU]HOZDFKVWXPVWHVW� DQJHVHW]W�� NRQWUROOLHUW� XQG� DXVJHZHUWHW�� 'D]X�
PXVVWH�LFK�]XQlFKVW�GLH�VWHULOH�$UEHLWVZHLVH�HUOHUQHQ��
)�U� GHQ� .HLPXQJVWHVW� EUDFKWH� LFK� YRQ� �� YHUVFKLHGHQHQ� /LQLHQ� ��� (PSW\�
9HFWRU� &RQWURO�� �� 3F¶V� XQG� �0F¶V�� 6DPHQ� �VWHULO�� DXI� 3ODWWHQ� �VWHULO�� � PLW�
)LOWHUSDSLHU��RKQH�1lKUVWRIIH��DXV��'LHVH�6DPHQ��NRQQWHQ���:RFKHQ�LQ�HLQHU�
:DFKVWXPVNDPPHU� �3HUFLYDO�� EHL� ���&� XQG� ��� 6WXQGHQ� /LFKW� DP� 7DJ�
NHLPHQ��=XP�9HUJOHLFK�KDEHQ�ZLU�GLH���/LQLHQ�DX�HUGHP�QLFKW�VWHULO�DXI�GHQ�
3ODWWHQ� DXVJHEUDFKW�� =XU� $XVZHUWXQJ� EHVWLPPWHQ� ZLU� GLH� GXUFKVFKQLWWOLFKH�
0DVVH� HLQHV� .HLPOLQJV� YRQ� MHGHU� /LQLH�� /HLGHU� HUJDE� XQVHUH� $XVZHUWXQJ��
GDVV�GHU�9HUVXFK�ZLHGHUKROW�ZHUGHQ�PXVV��GD�EHLP�(UQWHQ�XQWHUVFKLHGOLFKH�
:DVVHUPHQJHQ� PLWJHZRJHQ� ZXUGHQ� XQG� VRPLW� GLH� $XVZHUWXQJ� NHLQH�
VLQQYROOHQ�'DWHQ�OLHIHUWH��
'HU�:XU]HOZDFKVWXPVWHVW�ZDU�HUIROJUHLFKHU��)�U�GLHVHQ�9HUVXFK�KDEH�LFK�YLHU�
YHUVFKLHGHQH�$JDU�0HGLHQ�DQJHVHW]W��
0HGLXP����9ROOPHGLXP�PLW�6DFFKDURVH�
0HGLXP����9ROOPHGLXP�RKQH�6DFFKDURVH�



0HGLXP����0DQJHOPHGLXP�RKQH�RUJDQLVFKHQ�6WLFNVWRII�PLW�6DFFKDURVH�
0HGLXP����0DQJHOPHGLXP�RKQH�RUJDQLVFKHQ�6WLFNVWRII�RKQH�6DFFKDURVH�
�
'LH�0HGLHQ�KDEH� LFK�DXI�����SUR�/LQLH����3ODWWHQ�JHJRVVHQ��'DUDXI�KDEH�LFK�
DQVFKOLH�HQG� MHZHLOV� ]ZHL� 5HLKHQ� PLW� MH� ��� YHUHLQ]HOWHQ� �VWHULOHQ�� 6DPHQ�
DXVJHEUDFKW�� 'LHVH� 3ODWWHQ� ZXUGHQ� MH� ]ZHL� 7DJH� GXQNHO� XQG� NDOW� ���&��
DXIEHZDKUW� XQG� GDQDFK� LP�3HUFLYDO� ����6WXQGHQ�7DJ�� VHQNUHFKW� DXIJHVWHOOW��
GDPLW�GLH�:XU]HOQ�GHP�*UDYLWURSLVPXV�IROJHQG�QDFK�XQWHQ�ZDFKVHQ�NRQQWHQ��
,FK� KDEH� DOOH� ]ZHL� 7DJH� GLH� :XU]HOOlQJH� PDUNLHUW� XQG� QDFK� ��� 7DJHQ�
DXVJHPHVVHQ��
�
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$EE���� :XU]HOWHVW� �'XUFKVFKQLWWVZHUWH�� PLW� GHQ� YRQ� 6LONH� WUDQVIRUPLHUWHQ�
$UDELGRSVLV�6DPHQ�>9��(PSW\�9HFWRU�&RQWURO��0F��0XWDQWH��3F��:LOGW\S@�
�
,Q� $EE��� �� LVW� GLH� GXUFKVFKQLWWOLFKH� :XU]HOOlQJH� GHU� /LQLHQ� QDFK� ��� 7DJHQ�
GDUJHVWHOOW��'LH�:XU]HOQ�GHU�6DPHQ��GHQHQ�6DFFKDURVH�]XU�9HUI�JXQJ�VWDQG��
ZXFKVHQ�VFKQHOOHU��EHVRQGHUV�GLH�PXWLHUWH�)RUP�ELOGHWH� ODQJH�:XU]HOQ�DXV��
'LHVH�3IODQ]HQ�NRQQWHQ�GLH�(QHUJLH�DXV�GHP�=XFNHU�VRIRUW�QXW]HQ��ZlKUHQG�
GLH� 3IODQ]HQ� RKQH� 6DFFKDURVH� HUVW� GXUFK� 3KRWRV\QWKHVH� HQHUJLHUHLFKHQ�
=XFNHU�SURGX]LHUHQ�PXVVWHQ������
$X�HUGHP� IlOOW� DXI�� GDVV�GLH�3IODQ]HQ� LQ�0HGLXP��� �6DF����RUJ��1� ��� KlXILJ�
GDV� VWlUNVWH�:XU]HOZDFKVWXP� GHU� /LQLH� ]HLJWHQ�� 'LHVH�3IODQ]HQ� YHUVXFKWHQ�
GXUFK�LQWHQVLYHV�$XVELOGHQ�GHU�:XU]HO�%HUHLFKH�PLW�PHKU�6WLFNVWRII�]X�ILQGHQ����



:HLWHUKLQ� VWHOOWHQ� ZLU� IHVW�� GDVV� GLH� 3IODQ]HQ� PLW� =XFNHU� PHKU� %OlWWHU� XQG�
1HEHQZXU]HOQ�DXVELOGHWHQ����
�
3URMHNW�%��
:lKUHQG�GLH�6DPHQ�NHLPWHQ�XQG�GLH�:XU]HOQ�JHZDFKVHQ�VLQG��KDEH� LFK� LP�
/DERU�PLW�(�FROL�%DNWHULHQ�ZHLWHU�JHDUEHLWHW��0HLQH�$XIJDEH�EHVWDQG�GDULQ��GLH�
EHLGHQ�)UDJPHQWH� �:LOGW\S�0XWDQWH�� LQ�HLQHQ�QHXHQ�9HNWRU�HLQ]XEDXHQ��GHU�
GLH� &RGLHUXQJ� I�U� HLQ� 7UDQVSHSWLG� HQWKlOW�� 'LHVHV� 7UDQVSHSWLG� KDW� GLH�
)XQNWLRQ��GDVV�GDV�H[SULPLHUWH�3URWHLQ��356��LQ�GLH�3ODVWLGHQ�H[SRUWLHUW�ZLUG��
�
,FK�KDEH�GD]X�GHQ�9HNWRU�XQG�GLH�)UDJPHQWH�PLW�5HVWULNWLRQVHQGRQXNOHDVHQ�
DXI�� E]Z�� DXVJHVFKQLWWHQ�� $QVFKOLH�HQG� ZXUGHQ� GLH� )UDJPHQWH� GXUFK� HLQH�
/LJDWLRQ� LQ� GHQ� 9HNWRU� FORQLHUW�� %HLGH� 6FKULWWH� ZXUGHQ� PLWWHOV�
5HVWULNWLRQVYHUGDX�XQG�*HOHOHNWURSKRUHVH�NRQWUROOLHUW��'LHVH�$UEHLW�KlWWH�DOVR�
WKHRUHWLVFK�FD����:RFKHQ�LQ�$QVSUXFK�JHQRPPHQ���=XHUVW�NRQQWHQ�MHGRFK�GLH�
)UDJPHQWH� QLFKW� VDXEHU� DXVVFKQLWWHQ� ZHUGHQ� ��� 9HUVXFKH��� ,P� $QVFKOXVV�
NRQQWH�QLFKW�VLFKHU� IHVWJHVWHOOW�ZHUGHQ��RE�GLH�/LJDWLRQ�NRUUHNW�HUIROJW� LVW��GD�
EHL�GHQ�7HVWUHVWULNWLRQHQ�LPPHU�]X�YLHOH�)UDJPHQWH�HQWVWDQGHQ��6R�]RJ�VLFK�
GHU�3UR]HVV��EHU���:RFKHQ�KLQ�� LQ�GHQHQ�LFK�KRIIQXQJVYROO�PHLQH�9HUVXFKH�
ZLHGHUKROW�KDEH��OHLGHU�RKQH�(UIROJ��$EHU�DXFK�GDV�LVW�)RUVFKXQJ��

$EE�����.ORQLHUXQJVVFKHPD�



0HWKRGHQ��$UEHLWVEHUHLFK���
�
$OOJHPHLQ�� )�KUXQJ�HLQHV�/DERUMRXUQDOV�
3URMHNW�$��� 6WHULOH�$UEHLWVZHLVH��
� 0HGLHQDQVHW]XQJ�
� 3ODWWHQYRUEHUHLWXQJ�
3URMHNW�%�� 7UDQVIRUPDWLRQ�LQ�(�FROL�
� 9HUPHKUXQJ�YRQ�(�FROL�
� ,VRODWLRQ�YRQ�3ODVPLG�'1$�DXV�(�FROL�
� 5HVWULNWLRQHQ�
� /LJDWLRQ�
� *HOHOHNWURSKRUHVH�
� (UJHEQLVDXVZHUWXQJ�
�


